’ fguuuii_58 PAGE 6 |

ToarTEER WiTh all buildings and improvements thereoﬁ and il and 'ain Iar the tenaments, ﬂeredlta.mehta. and a'ppurtena.née.s there-

unto belonging, or In anywise npﬁertnlnlng. and includintf sll aftar-acquired title, franchine, licenses, or easaments; and together with
all rlghtl title and interest of the Martgagor from time to
air-conditioning, laundry and refrigerating equipment; all elavators and motors, eabinets, engines and machinery, sprinkler systems; a
storm and sereen doors, screens, awnings, window ghades, and floor coverin ; and all ot.fmr property now or hereafter owned by Mort-
gﬁggr{lor any successor in title, and attached to or used in connection with the real estate hereinabove described s+ and together with
all bu

ANp Arso gll furnishings and articles of personal rofex;g now or hereafter attached to or in and about the building or buildings now
erected or hereafter to be erected on the lands hereln deseribed which are necesaary to the complete and comfortable use and occupancy

of such building or buildings for the purposes for which they wera or are ta be erected, including nll goods, chattéls and personal property -

ag are gver used or furniahed in operating a bullding, or the activities conducted thorein, similar to the one herein described and referred
to, and all rencwals or rerlncemantu thereof or articles in substitution therefor, whether or not the same are, or shall be, attached to
said building or buildinga in any manner, L .

1t 15 hercby mutually agreed between the parties herete that all the foregoing mpérty shall to the extent permitted by law be
deemed to be affixed to thn‘mﬁcmggg_tx., ., ? prow perm=

To Have ANp To HoLp, all and singular the aald premises unto the Mortgagee, ita successors and assigns forever.

THE MORTGAGOR HEREDY COVENANTS AND Acares WITH THE MORTOAGEE:

1. That it is lawfully geized of the premises hereinabove deseribed in fee simplae absolute, that it haa good right and Iuwfdl authority
to sell, eonvey, or encumber the game, and that tha premises arefree and clear of all liona and encumbrances whatsoever, The Mortgagor
further covenants to warrant and forever defend all and singular the premises unto the Mortgagee! from and againet the Mortgagor

and sl persons whomsoevey lawfully claiming the same or any part thereof;

2, That Mortgagor will pay the Note at the times and In the manner provided therein; e _

3. That Mortgagor will not permit or suffer tha use of any of the property for any purpose other than the use for which the same
was intended at the time this Mortgage was executed; .

4. That the Regulatory A ent, if any, executed by the Mnrtgnfor and tho Federal Housing Comminsioner, which is being re-
corded aimultanequsly herewith, Is incorporated in and made a part of this mortgoge.  Upon default under the Regulatory Agreement
and upon the request of the Federal Housing Commissioner, the Mortgagee, at option, may declare the whole of the indobtedness
securcd hereby to be due and payable; : .

5. That all rents, profita and income from the property covered by this mortgage are hereby naalgned to the Mortgagee for the purpose

of discha ing the debt hereby secured. Permission Is her:g:yi Tlven to Mortgnﬁr 80 long as no default exists Hereunder, to collect such .
V18| .

rents, profits and income for use in accordance with the p ons of the Regulatory Agreement;

6. That qun default hereunder Mortgagee shall be entitled to the ?polntment of a recelver by any court having jnriudlction, without
notice, to take possession and protect the property described herein and operate same and collect the rents, profits and income therefrom;

" 7. That at the option of the Mortgagor the principal balance secured hereby may be reamortized on terms acceptable to the Federal
Housing Commissioner if a partial prepayment reaults from an award in condemnation in accordance with provisions of Paragraph 9
hereln, or from an insurance payment made in accordance with provisions of Paragraph 8 herein, where there is a resulting loss of
project income; . : ] .

8. That the Mortgagor will keep tho improvements now existing or hereafter erected on the mort d property infured against loas
by fire and such other hazards, casualties, and contingencies, as may he stipulated by the Federal Housing Commisaioner upon the insur-
ance of the mortgage and other hazards as may be-required from time to time by the Mortgnﬁne. and all such insurance shall be evi-
denced by atandard Fire and Extended Covemfe Insurance Policy or policies, in smounts not less than necessary to comsaly with the
applicable Coinfurance Clause percentage, but in no event ahall the amounts of coverage be less than 805 of the Insurable Values or
not less than the unpald balance of the insured mortgage, whichever is the lesscr, and in default thereof the Mortgagee shall have the
right to effect insurance. Such policies shall be endorsed with standard Mort];n clause with loss payable to the Mortgagee and
the Federal Housing Commissioner as interest may appear, and shal] be depos: beﬁe:rith the Mortgages; .

. That if the premises covered hereby, or any part thereof, skall be damaged by fire or other hazard against which insurance is held as
hereinabove provided, the amounts paid by any insurance company in pursuance of the contract of Insurance to the extent of the indebt-
edness then remaining unpaid, shall be pald to the Mortgages, and, at its option, may be applied to the debt or released for the repair-
ing ar rebuilding of the premises; ‘ S
9, That all awards of dama,
sasigned and shall be paid to Mortgagee, who may apply the same to payment of the installments last due under sald Note, and Mort-
gagee is hereby authorized, In the name of Mortgagor, to execute and deliver valid acquittances thereof and to appeal from any such

award;

~ 10. That in order more fully to protect the security of this Morigage, the Mortgngor will pay to the Mortgages in addition to the monthly

anments of interest or of principal and interest under the terms of the Note secured hereby and concurrently therewith monthly on the
rst day of each month after the date hereof and continuing until the said Note is fully paid, the following sums:

{a) An amount sufficlent to provide the Mortgagee with funda to pay the next mortgage insurancs premium it this instrument and
}hﬂ Note secured hereby are insured, or & monthly scrvice charge, if they are held by the Federal Housing Commissioner, as
ollows: . ' -
(I) If and so long as snid Note of even date and this instrument are insured or sre reinsured under the Erovlsionu of
the National Housing Act, an amount suffient to accumulate in the hands of the Mortgagee one month prior to its
due date the annual mortgage insurance premium, in order to ﬁmvide such Mortfngee with funds to pay such
remium to the Federnl Housing Commissioner pursuant to the National Housing
gulations thereunder, or : ‘
(1) If and =o long as said Note of even date and this instrument are held by the Federal Housing Commissioner, a
monthly service eharge in an amount ecg:enl to ¥a of 4% of the avernge outstanding principal balance due on the
Note com&uted for each successive year beginning with the first day of the month following the date of thin instru-
ment, if the Federal Housing Commissioner s tie mortgagee (bene.ﬂciaryd) named herein, or the firat day of the
month following nssignment, if the Note and this instrument are assigned to the Federal Housing Commissioner,
without taking into account delinquoncies or prepayment; ,
{b) A sum equal to the ground rents, if any, next due, pluathe premiums that will next become due and payable on policies of fire
. and other prope nsurance covering the Eremlses covered hereby, plus water rates, taxes and assessments next due on the
premises covered hereby (all as estimated by the Morigagee) less all sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums, water rates, taxes and assessments
. will become delinquent, such sums to ba held by Mortzagee in trust to pay aald ground rents, premiums, water rates, taxes,

and special agseszments; ) _ ] 7 . .
(e) All pa?'nnenta mentioned in _the two preceding subsections of this paragraph and all payments to be made under the Note ge-
cured erel:{l shill be added together and the aggregate amount thereof shall be paid each month in a mingle payment to be
applied by Mortgagea to the following items in the order set forth: : : _ .
(I) premium charges under the Contract of Inturance with the Federal Housing Commissioner or service charge;
(II} ground rents, texes, gpecial nssessments, water rates, fire and other property insurance premiums;
(11I) Interest on the Note secured hereby; '
(IV) amortization of the principal of said Note; -

1.~ In the event the Mortgegor fails to pay sums provided for in thh; Mortgnge?tthe Mortgagee, at ita option, may pay the same, .

Any excess funds accumulated under (b) of the preceding 'paragraph remaining after payment of the items therein mentioned, ghall
be credited to subsoquent monthl¥ Fa{menta of the same nature re(qxired thereunder; but if any such item shall exceed the estimate
therefor, or if the Mortgzagor shall {ail to pay any other governmental or _m_un_icipal.chnrge. the Mortgagor shall forthwith make good

e

o

main and to al] heating, lighting, plumbin% cooking, incinerating, vantilatlmﬂ ‘

ding materinls and equipment located on the premises and intended to bs Incorporated in the buildings or other Improvements; -

in connection with any condemnation for public use of or injury to any of eald property are hereby

ct, a8 amended, and applicable -

-
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